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STATEMENT 1 TO.
R.F.&P.CHIRTER

Sinking Fund Commissioners and
State's Proxies Want the Pres-
ent Law to Stand.

LETTER TO THE GOVERNOR

Facts and Figures Submitted
Showing, Why Law Should
Not Be Repealed.

(Communieation.)

Tol His Excollency, Clande Al
kon, Governor of Virginbic:

A bill has heen offerad In the Gen-
Crral Ak I'hlf' of Vivginin: for the re-
el of Seectlon 182, of Chapier o, of
[’H-‘; net concerning corporations, which
eeame A law oo May 21, 1906, pro-
Yiding that: “12. No rallrond | eori-
pany chartered under this act ot whosa

SwWine

eharter mny bp' amended undep this
Yol shall lave power to o bulld any
alleond  parallel to the line of fho
fehmond, Fraderlckshurg and Poto-
mae Raflroad.

Thla is a matter of such vital and

far-reaching dconseguence 1o the Come-
monwealth of Virglnid as {o malke it
the duty of the Board of Sinking Fand
Commisgionars {0’ bring 1o tho atten-
tlon of the, constitutod authorities of
the Commonwaallh somea of the perti-
nent and materie] facts in the premises,
The Hichmond, Fredeleksburg and
Potomae Itallroad Compiany was Incor-
porated under an act of the General
Ansembly of Virginia of IFehruary 25,

1834. The Siate subscribed for -and

Tecame the owner of 2,7hd shares of

the etack of gald company, for whiel

it paid in eash, £275.200 in the yvear.
Serip Dividend,

It has recefved’ dividends from this

investment amounting to §1,208478 In
vash.

e,
“Berry's fo

r Clothas.”

The bright side of winteris
the' color, which fashion de-
creas lor this season.

Overcoatsareno longerblack
or sombre, biit cheerful greys
and warm mixtures,

Sults are bright in tone-=
browns, greens and fancy
mixtures, while vests have all
the hues of tha butterlly, and
our neckwear counter looks
lilte a flower garden,

Dress so as 1o add to the
cheeriulness of dalily 1lle.

Suits and O'coats, $12.80 and
up.

Faney Vests, ISQ.ESO up.

Searls, BOc and up.

Faney $1 and $1,.80 Searfs are
marked only 88c nowv.

$1.80 to $2 Manhattan Shirts,
only $1.18.

Derbies and Solt Hats that
sold up to $3.50,only $1.65 this
weok.

You can always do bhetter at
Berry's,

The Stata in 1881 alsn ereccived &
werip dividend having o face valua of
$192.700 in the shaps of dividend ohll-

zations standing upon the feoting ni‘l
and  bearing the same dividend asi
stoelt, but without votlng powar. Tha|

nggregate of this stock nud dlvidend)
obligations in 1881, therofore, nmount-
ed to $467.900. The stock and dividend
obljgatlons of the company stendily
lm:rr\n:im]‘ in value, anrl in the year 1905
the dividend obligations’ gold nsE high
Ay £33 Yor £100 of (al e, and “the
stock ab a still hlghor figure,

Interesting Iflgnres,

The Board of Sinking Fund Commis.
in

gioners and State proxies the rfall]
of 1006 applied o the Rich T'red
erleksburg and Potomae Hi el Com=
ANy to Iszue p further scrip dividemd
af 50 per cent., which would have glven
1o the State additional dividend ebliga-
tlons to the gmount of $335050, hnd af-
ter’ consideration of this raquest and
acting conservatively, the stockholders
an December 11, 1006, directed the [s-|
zyunce of o scrip dividend in the shape
of Alvidand ohligations of the char-
actar mentioned of 25 por cant, mnd,

a5
acenrdingly, the Board of Sinking Fund
Commissioners in  January, 1807, re-
ceived  further dividend obligations
memounting to nearly $117,000, which
Inereased the par value of Ehe ]
ownership of stock and dividend obli-
Eations to £584.000, upon which mn an-
nual dividend of 0 per centum per an-
num w paid In the year 1007 apere-
gating 352,640,
May et St dMore.

When this board united n the re-
guest that the company should izane
dividend obligations to the amount of |
B0 per aent, of the  exizting  stock|
and  dlvidend obligations  of  the|
company, Its econdition justified 1hat|
increase;  and  now t condliion
in the judgment of 1he dergigned,
would justify a further |gs of Jdivi-
deénd obligations 1o the extenr or 235
er cent., which wlill, wno  donbt, bae
ereafier made when the company
deems it prudent to (o =0 if exlsting
conditions remain  unchanged,

which
will Inerease the interest of the Com-

monwealth by a further dividend of
aboit §117,000,
Pledge of the Sinte,
The State In 1807, therefare, received

152,640 and dividends of the pay value
of about $117.000, auch last mentioned
dividend obligations belng worth on
the market in normal times, say, $300
for sach $100 of face valus, muaking ni
total receipt . in eash or In cash value|
of, say, §5403,840 received in the vear
1607. This valuable Interest has heen
pledged by the Etate as a fund for the
eyment af the publie debt and placed
inder the care and guardinnship of the
Board of Binking Fund Commissioners, |
and, therafore, thay deem 11 to be pe-
ruliarly thair duty 1o bring all facts
concarning its value and status to the|
notiée of 1the Governor of tha State,
A Sedtleed Tolley,

It has been the settled poliey
the Commonweallh snfeguard
veluable Interest by refusing to g
any charter to any parallel op ecom-
pating r,%ur.n::d, to the Rirhmond, Frad-|
erickshufg | ofd  Potomae  Ballroad
Tt detmed this =0 important that
the Constitution &f 190% n providing|
for & general rallrond law. It took tha!
pains to provide ex v that the

ot|
this |
ank

Legislature In {15 wisdom in any gen-|
eral rallvoad law might provide that
no raflrord whose charter should he
granted or amended thersunder, should
have power Lo parallel the thmond, |
Fredericksburg and Foto lrond: |
and the Leglislature vy semblod
immediately after i of the|
Constitution exerc the powap ¢om-
mitted o it hy aring pxpressly|
in clruse 12, tlhat v orailroad com-|
pany charteved unds. 21 ar whosa
charter ma he ar &l under (this
act shall have power 1o hulld any pail-
road parallel to the lng of the Bich-
mond, Frederieksburg and  Polomae
Failroad."

A Logleal Result, {
Iv ds manifesl that as long as this

provision of’ the law  remalns  up-
changed, the TNlehmoand, Froderloks-
burg and Polomae Bailrond, nlthough
not constituting a through line, |

extending  only from

Quantico, must remain an
in any througzh ling betw
and Washington,
clause 12 remalng
the rallroad systems of
can ignore and dlsregard the Rieh
mond,  Frederickaburg and  Potomne|
Rallrood as a part of a through line,
by establishing one Independently of|
it as a link; hot it-is obvious that so
soon g8 1he provigion 18 once rdpealed,
the whaole fleld between Richmond anid
Washington s thrown open, and
any eyvsiem which may find it profit-
able to Jdo g0, may either by ncquiring
existing ropds . or by bullding new ones,
ar botl, establish o through line inde-
pently of the Richmond, Frederlelis-

Blchmond |
sential link |
Eichntond

a

end thal as long as|
T

Fepealed, nonn

the eount

amount now. reallzed by the State from

| eksharg

| General

| values would have to amount ta over

burg amd Potomaoe Rallrond, and leave
It a5 o mere loeal road with one tor-
minus it Rlchnond aml the other at
Quantleo, without through connsctiinns
In elther divéction, 1f reduced to ihe
position of such n local Hne, the under-
signed are informed that it would bo
iahle to pay fixed charges, even {F {t
earnel Its operating axpenses and the
Interest of the Stiate In the road would
he rendered valueless,
Sneritice of Interest.

Even af no competing rallroad was
hnilt, still it remudns (hat thie repeall

coompllshed, charters woild be ob-
talned as no omatter of couran, and a
spcrifice of the Interest of the Stats
nt a v low figura would be foreed
to lte unprotected econdition, (o tlm'
reanlfost Injury of the State and wll
of fta eltizens who have {nvesied In

the stock and dividend oblgations of

tha ipany. It ks claimed, we un-
derstand, that If another pallroad is
to he constructed parallel to

I
lie Richmond, Frederieksburg and Po-

mac Tailrend, the taxable roveniyes
resulting to the State would aqiinl the

thiz Interest in the Richmond, Freder-

Btafa that, it wae Induced from tima
to time to' part with thesa very Iargs
and valuabla intereats, which, Nad it
continued to hold;, waild In all probi-
Bty Rava amounted te # fum ¥ield-
Ing a: rovenuo sn gront as tp make It
necaprapy tn  lovy iy laxes wpon [td
clilzeny for the suppoflief government,
The only Inteteat of all it then owned
wihleh ?1 ratained  was that o lhe
Righmand, Wredericksburg’ and Folo-

mae [allroad Company.
Tha Btale of Virginia expendoed In
paeh, a4 will appear from the nnhexed

alntement, #276,200, for its ownership
In the stock of this cumpany, and this
Invertment hae paid Into fte trensiny
B In eash,  The #Hinte In 1881

eoelved divided abligations have
ing n faen valus of nearly  $192,700,
braring the same dividenda as elock,
which inereased the par value of ita
holding of astock and dlvidend ohllgn-
tiens [y 1882) to 8467900, The alvi-
dend obligntiond of this company Have
Licen quoied upnn the market, In the
¢liy of Tichmond, ter at least $320
for $100 of foca value, whilch was ha-

lfeved to ho mnueh less than the 1n-
irinals fvalie, Tn 1806, the Honrd ot
Sinking Fund Commissloners off Vir-

ginfn and the Riate proxles conserva-
tlvoly eatlmated the State's ownarship
aof stook and dlvidend abligations in
1lils gompany to be then worth more
than $2,000,000; and this asset Is stead-
fly, and rapldly Increasihg In Intrinale
value.

Tn 1807, upen the reqiiest of  the
Binking Fund Commisglonors and State
proxles nsking for. a sorlp dividend
of the par valie of $224,000 'the State
reenlverd from thls eompany  further
dividend ohligatlons of the par valuo
nf $117,000, bearing the eame dlvi-
dends ns stock, nnd expects a further
divideand ahligation eof the par valua
of $117,000, it no dislant day, It pres-
ont’ eonditlons remain unchanged.

The State therefore now holis $275,-
20n n% stoole of thls company, nnd $500,-
700 af lts dividand obligations, having
A par valis of 3584900, and an. In-
tringle wvalue of  more thon' $2,000,000,
and reocclves upon tha par yalue b per
contum (0 per cent.)  per annum, or
S60.610 annually.

It will bha seen from thesa flgures
that, during the year 1907, the Statn
recelved o cash dividend of $62/640, and
dividend obligntions of thd par value
of $117,000, the latter having an In-
trinsic value of several times thair face
value, In other words, the State, in
the year 1007, rocelved a dividend of
$160,000 par value, having an Intrin-
sle value of hetween $400,000 and $600,-

0,

LA

The State’s entire nwnership of stock
and dividend obligations In thls com-
pany has been pledged by the Genoral
Agsembly to g sinking fund for the
grodunl retirement of the publle debt
‘This pledge las greatly elrengthence
the eredit of the Sinte, It has been
a potent factor In eausing her honds
tn be Highly rated in ‘tho market ot
the world, and to he sought as a high

grade of Invesiment. 'The laws of
Virginin® have nuthorized courts and
fiduciaries to dnvesl in Slate bonds,

and investments of this character have

been freely and largely made, and
such  Investments leve also become
popular with her eitihens, who mnow

hold a large proportion of har bonds

The inecome arising from the stock
and dividend: obllgations of this com-
pany, so pledged, ls annudlly applied
by the Board of Slnking Fund Com-
missloners of the State te lhe pur-
chase and retiroment  of  her  honds,
Any action tending to reduce the value
0f the BState's holding or ownership
in the stock aml dividend obligations
of tha Richmond, Fredericksburg and
Potomae Rallrond Company will tend
tee redues the value of the hends of
Lhe State; will tend to Impalr the
mesent high eredit of the Stnte, and
will he régarded with appréhension
In the markets of the sorlid and by
the courts and fMduelarles of the State,

Fhe State's Tnvestment,

Tha State's investment In stock anid

&lnla when and ag (t dld, orf that |t
wau dnwike In ratnlning and dealln
With ‘ihis Intarest In this rond as ﬁ
hrn done, Ll f

It is ttgatt, hawoever, by Lhose Beale-
Ing lll? repeanl, thnt the new rellrond,
12 bullt, will pay Into the Blate trenss
urysinothe mhape of taxeds more than
tha. Stnis recelves (o the shapa.of dlv-
{déndaifrom the Richmond, Fraderickss
burg afd Potémae fallrond Company,
This aontention {¢'ahgolutely erronapus;
A8 the followlng ficts will demon«
strate,  MTha lllntgmm from_ Ashland to
Iredarickaburg 1 mbout forty ‘miles,
It this nesw roed g bullt fe an ‘alae-
trics)ine, and fs askessad ot the same
rale per mile i thpl port of the rond he-
Lween Rlehniond and  Ashland {8 pe-
tenaed, namaly, $7,600, nr ot the sama
rate per mila . ns thnt of the Rieh-
mond and Patorsburg Electrle Rallway
{8 valued, ‘nemaely, 810,000 per ‘mlies,
then' the followlng resilts are shown:
Rondway," 40 )

miles nt
$10,000 per :
milg L, L. 400,000 00
Othar ;

airty, 3

prop-
milesat

A
H

4
$4,-
320 per n
(anme' na 1R,
P B Ry)

172,000 00

$ETL000 DA AGe. $2,008 00

Franechlse :
(ostimated
enrnings
Bilne pver-.
aga por mila
na Rieh-
mond - and
Petoarshurg
line, wlilel |
18 prohably

the  maxt-

mum for

snme yenips)

40 miles at X

4,834 ... $103,060 onrp§l. £1.033 60

$3,846 60

The eounly laviea will probably aver-
n-g‘:fi about 80 cents wn §572,000, or-§4,-
076, 9

Would Reduce Ilevenue,
It will thus ho seén thalt the State

would only derlve from the new road
about $3,985.60 In taoxes as against
$52,640, whieh [t now recelves from

the Richmond, Fraderlcksburg and [Po-
tomac Rollroad Company in dividends.
Or, If the county levies alongthe line
of the road are considered at the aver-
nge of 80 conts, they - would recelve
$8678, making the tofal recelved by
=}}l the counties and State only §$8,-
&

Your allention Is called Lo the fact).
that at tho lust session the Ichmond,
Fredaricksburg amd Potomag ltadlrond
Company applied for the passigo of
nn get which, if granted by the Gen-
ornl  Akdembly, would have hind  the
effuct of making |t siibject to taxn-
tlon' on ity fra 1ige and all It8 prop-
orty, In the near future, 1L muy be
untlelpated that the round will recelve
the ‘benellt of some new leglislation,
or will ¢dome under the existing rall-
rodud law of the State, and thus sur-
render its présent exemption,  Atten-
tlon {8 also' calledl to the fact that
thore fs now pending In the  courts
a cise to determine whether or not
suech effect hay not already been ac-
complishad by Its exerclsing the right
of double-tracking ity road.

It is to be carefully noted always,
with reference: to the State’s anterest
in this road, that It names one out
of the five directors. The Hono J. Tay-
low  Ellyson, Lieptenant-Governor of
Virginia, is the present State divector.
Angl It has named through the State
Corporation Commission proxies Lo vole
Ity stock In the protection of Its in-
terest. The munagement of the com-
piny s in the hands of men of ablil-
Ity and high character, They are, ot
present, Willlam . White, o Virginian
by birth, education and cesldence, pres-
ident; and directors as follows: Hon.
Jo Taylor Bllyson, Licdtenant-Governor

ta]

dividend obligationg of tha Richmand,
l‘\l'ﬁd-}rlf‘kﬁburg and Potomac Rallvoad

k ] and Potomae Rallrond, but
this s [neorrect. A new rallrowd, syer
It actually ponstructed, would be ag
segsed at some §10,000 to $16,000 a mile |
Il azseszed upon the sama basls as|
most of the existing roads; upon which
viluation (as well as other propert
Included In the assessment) the Statel
would derive a revenue of 75 cents par]
§100 of nassessed valua and the coun
ties about 80 cenis, in  addltlen ol
which the State would derive n fran-
chise tax of 1 per cent, on gross earn-

Ings.
Btnte Would Lose.

pon. {his basls of taxation, i1 is|
ohyions that no  new rallrond that|
would bhe construcied would vield to
the Htate and counties ecombined nsl
much as one-fifth of that derfvad by
the State from Its interest in the Rich-
maond,  Frederieksburg  and  Potomae
Rallrond Company. In addition {n!
this conslderation, the

undnrslgned |
heg to suggest that they hnllc—.\‘r.‘-.g
only a matier of a short
tha Ristimona, F

1ts
time hefore
rederickshili e and Pa-

tomae Nwilrond Company' is subject tn)
State anl county taxation, elilicr un-|
der the declelon of the courts er I.'.\'I

rearon of the necessity
under the general rail
te asking

lonal legisl

of {ts coming
nard Iaw, or from
and recelving some addi-
atlon at the hends of the
Assambly.
I AllL Are Infercsied.
This s no mere local question, Lut
every taxpayer in this State is {nter-
ested, and should have the opportunity
of heing heard hefors the memhbers
of & General A bly taks tha ra-
spo ng the long-con-
iute in respect to
its ‘et in this rolleoad property,
and in effoet gives away thie valuable
aseet, without any publie necesslty or
deémand therafor, merely 1o  gratify
i vague and fanelful sentiment, the ef-|
fect of which nusg be to materially|
ineredse the taxes upon every oltizen.
Wea will further call your attentlon
to the fact that, in order that addi-
tional congtruction of railroads and de-
valapment of tha eduntry coused there-
by =houwld praduce In taxable sevonues
to' the State tha sum of 333,640 an-
nually, at the inecresass  af taxahble

F15.000,000 at the existing rate of State
Lu\l'H.lli)n of 356 cents on the $100 of
value.

(8lgned) JNDL G DEW,
MORTON MARYE,
Aud. Pub. Acets,,

A, W. MARMAN, JIr.,

; 0 Treas, of Va,,

Sinking Furd Commissioners of Vie-
ginia,

Protesi By State Proxies.
To the Governor and Memhbers of the
Geéneral Assembly of Virginia, in

sesglon Jnouwry, 1908: An application has heen made ag
It is o well-known fact that, peipp| SiAted in opan ecourt befors the. Cor-
to the war, the palley was n_,-.,,i_t_m_]N‘l‘at!-\n Commission of ¥Virginin Cob

Internal improvement. T went Eo far
in furtherance of this polley as to
make large  subscriptions of money

iin tha rvallroads, canals. s
| Aceardingly, when the

d turnpikes,
it ended, Vie-

Stop

Orrine Destroys All Desire for Drink.
How to “Swear Off.”

One out of evary soven drinking m
but how few of the good resolutions a
Because the continual drinking in
nf the huimen systent untll the craving
that templiatlan cannpl be veslsted,
! Thoueands of poraons who teally w
realize thet they eannotl do Eo
the time or perhinps the money 1o go
Mothers, wives and sisters can
ledge. Drcine No, 1 08 (o bo glven se
~and odorless.  Orrine No, 2 | for tho
arm costs but 3 perbox. Malled onox
Isgton, D. L.

Cure Effected or

10, by tbe Teading drugsisis eve

§ival und Bropd Strecis,

Without

MILLER DRUG O, B3 L, Malu Street, and

en mwear off religionsly al New
re enrried out, WY 'NoT?

the past hos wenlkenod the neryve pally
for deink hus Tastensd Heelt =o strongly

Year's,

pirsset will etill be left in the treasury

(lewing:

by the State of encouraging works af|

mpany is now viglding annuilly &5
Do a sum which, should it
In the Judgment of the

Treasurer, be  sulliclent te pay
entirn State debt at tha perlod
maturity. Not only  will thls
desleabla résult he attalned, hut

the |
of the BState, Income-producing ' and
nstituting a valuable feature in the
ducational fund of the State. Certaln-
Iy an asset of such present and future
productivenges has Jjustified the pre
found ears of the State. Sinece the Civil
War [t has been Its unbroken policy
to protect this Interest by refusing to
£lve autherity to conatruct a  read
parallel to-that of the Richmond, Frad-
erloksburg and Potomace Railrond. This
policy wag recognized In gection 186
of the present Constitution, and by
the General Assemhbly at its session
May 21, 1801, ‘whieh ‘enacted {he fnl-

“Section 1108k (12).  No rallread
ampany chartered under this act, or
whosa charter may be amended un-
der this act, shall ave power to bulld
any rallroad parallel to tne |lne of
tha Hichmond, Fredericksburg and -
tomae Railroad,'

This rallroad eompany has  mort-
gaged fts property for that purposs
and spent In the last few years about|
$3,000,000, for double-tracking, reduc-|
ing grades, and eliminating curves and
grada croszaings, resulting in 4 present
efMiclency equael to that of any similar
mitleaze in this country, glving It the
capacity {o transact five times as much

business us it is now doing, and far
more than the country [t serves can
o_]‘fi-r. 1L iz dolng this business In a
manner which makes it conspleuous:
first, its frelght rates are less than
those p ribed for the other roads
of the State by the Corporatlon Com-
mizglon; and, Becond, its .  passenger
rater ‘between points within the lim-

its of the State do not averags abova
1.7 cents per mile. Thia is true, not-
withstanding Its charter expressly pro-

vides that it may charge nol maore
than an average of 10 cents per ton
per mile for frefeht, and not more

than B pente per passenger per mile,
It Is Interesting Lo observe, In this
connectlon, that whereas, In 1569, the
charges were on an average of 5.14
cents par ton per mile for fralght,
and §.05 pents per passenger per mile,
they are now, respectively, an average
ot 006 cents per ton per mile and 1.7
centa per pasfengar per mille heiwoep
points within ¢he State, while the
commutation rates hetween Richmond
and Ashland narn iha chepesl known
in the world, thus demonstrating 1huat
the polley of the road has not been
c-p{n-r-ssi\-e or monopoligtic in s char-
acler,

Goulill Wants Charter,

o charter, in the Interest of Alr. Frank
Jayv Gould, the owner of the olcotrie
road batween Richmond anpd Ashland,
to conslruct a read from Frodericka-
burg to o point at or near Doswell on
the Richmond, Frederlehsburg and Pa-

Feinln hod a Inrge Interes tomny  Nailroad (which s practieally | to bulid tf road from Tappkhannock,
that! the rallveads within her thn‘tl-:lorlr-l:‘“'rr:]; Ashiand, as [t {8 only siy 1;‘“[1.,5 ,”55_ towaril nond, but trom Richmond
{annpxed statement will show In qe.| &0ty and under axieting jaws 1t could| 0 Ashelind, where they haye stopped,
tall the various rvomds and the '-"l:L be extended fifty miles al each termi-|20d  new seelg to- ®o, mot he-
sum of money so Invested, the ,u‘l'.dl nus at the pleasure of {te stockholders, | ¥ond  that  point to  Tppahannock,
being 310,000,600 i rallroads alone, It was also stated at the same thne| Pt o Froderieksburg;, and thence io
It is part of tha },1_u[‘.',1.3, ol tha that this application wns made by the Washingty Ara not the public gen-
same intercals that got s charter for| ®rally lustifieg [n conoluding that some
T e T L Permm a road between Richmond and Toppa-| toOncealal purpose (8.0 bo found in the
hannock, and that such ehurter  had| Present  movement? . To Hlugtrate:
(3] & only heen used to bulld a voad te Ash-| Whit ulil he eagler than an exten-
Tand, and,  further, that thelr pur-|Blon ¢ o propessd naw lins from
poga in asking for tha naw charter| Mreden mirg to Gunntico noailstands
wis to oponnect with the voad already | °F eighitcen lles, and. & traffle: ¢on-
. bublt to Ashland, Ttreet or s gopsolldation o wlth o the
L] Wo are vetiably informod (hat (hase| Washingion Squthern Rallway Com-
applying for this ehorter have stated v menns. o whieh all through
to’ the City Attorney of Tradericks- il trafme would. be diverted
robhat iF they ean gecure & re-) from the  Richmond,  redericksbury
peal of the existing faw {{ s thelr|dml Polopne Rallroad Company and

pPuepose 1o go bevonrl Fredevlokshueg| s bunkiiptey  renderad  inayitable.

and form & unlan with the Washlng-
Lo aml Mount Vernon Rallwiy, now
hiving ny satranca Into Wil Lon

This, of courke. menns the PATA
af the Rlelimond,
Potomue . Ratlvoad,

4 noopart of the
mrn from the oresent tieneral As-
Fembly o Virginle an act repealing

elin

"
Fredervickahurg and

movemant to

ant boguit the pse of whiskey and heey

wedlenl help, yet they vanniot wrfford
Lo sanutoriam,
T Orrlne without the patlent's know-

« It is perfect)y tasteless, colorlogs
: willing to taka the ey, Hither
eevlpt ol price by 1hp Orrine Qo,, Wil -

Money Refunded.

rywheres In el hy THE 1O

THE CHIRLIRIEY DRog Ui,

the ahove queted secllon of the Code
| Fernldding such paralleling  of {he
feld vaml The question, therplorp, js—
| oshadl the Btate repo this legisln-
| Hono and  therohy Iy Interost
Lo injury or o dasled or shall it
continue Lhe Siime wise polley wlhiloh
Vhis vesulted doogiving Qs trensary
| asset constantly growing I prins
ehpal and b Lhe sante tlme yiolding an
nnnual ineomo sulllelent. to ||n\-" uft
fts dobl ot the gnaluelby thereants
1t will ikvnrely e contended that i1
Wis o owlsa o the part of the Oong-

of the Stata: Judge  Willlam. Josiah
Leake, af Richmon Genrge W. Bte-
aof Lhe Chesapeaks and Ohle'
v, Richmond; Fairfax Harrison,
southern. Rallwease: and W,

Of othe Feaboard aAlr Lin

1t Is yespecifullyosuggested that the
foregoing facts are such as 1o make
it eminently wise and prroper that this
intere=t of the State, capable of such
vast good, which has. had its solicl-
tous ecare and proteciion in the past,
should continua to ha the ohiect of
its highest =olicltude, and that noth-
Ing should be done to Injure or men-
nee it

An to Question of Monopoly.

It is further contended by the repre-
sentatlves of Mr. Geuld that it is in-
consistent on the part of the Com-
monwealth to glve its countenance to
a monopoly. Thils suggestion ls equal-
Iy without merit; fArst, because the
Commonwealth i3 not countenancing a
monopoly in the sensge that it ls allow-
ing a rallroad company to fall In any

of its duty teo [ts eltizens nod the
publie genarally, hecause, as- ahove
seen, the: Richmond, Frederickshurg

and Potomae Raflroad Company ig r
aenized in ita physical and business 1ife
as measuring up to the moat exacting
atandard. It serves the country at
lower rates than any ‘rallroad in the
State—-rates lower than those prescrib-
ed by the EState authoritles for the
other rallroads,  If it be trus, there-
fore, that this property is in any sen

a moneopoly, It Is also true that th
company glves to the public mors|
tralns, qu r service, lower rates, and|
belter results than the reoads which
ara nof.

Among

admisslons. made by Mr,
Gould's repr ntatives hefore the State
Corporation Commission in his applica-
tion for a charter to Fredericksbhurg
was that he had acqulred: tlie water
powers of ths Appomattox at Peters-
burg, those of the James at Itichmond,
thosa of the Rappahannock at Frad-
ericksburg, and it was charged by his
opponents that -he had either acquired,
waE about 1o acquire, or was In leagua

Fotoman Rallroad Company.  Yet, it is
a coneeded fact that tha [nterest which
Is tmportuning the Vicginia Assembly
to repen] thae existing leglslation pro-
tecting the State’s interest does con-
trnl the water power of the several
rivers of Virginfa: In the manner above
Incdieated. # i

Tt must not he forgotten that those
applyir for thig change In our law

are the same who, geveral yvears ago,
obtained charter from -the Virglnin
nuthoritles ostensibly to bulld a road
frem Elchmond: to, Tappahannock, In
doing s0 they galned thse geod will

and support of many. peopla anxious
for the uphullding of that part'of the
Stale known ps .the Northern Neck,
Having dons o, they.did not begin

TU st Ly ‘weted that the northern

RUN DOWN SYSTEM

dup

to Mplaylal Sgondltions does marn
Lo -\i:lllillnt of ‘typhold fever
Rerm than coprgminated avater pfomilk
EUPDlY. Uy the (se @

YOU W0l the malatial polson fraim

monwealth o oparvt with all o lig vast
huldings Lo the other roads of Nivs
r
|

limes

with thoss swho dild own ths water
iv‘nwor of tha Potomac at the Grent
“alle; ne \Washington. This, it fs
respectfi submitied, - suggests al:
monopoly far mora slgnificant in {ts
charact than tho State's ownership
In the Rithmond, Frederleckshurg and

DO YOU GET UP

WITH A LAME BACK?

lald! B¥ the Commof wéalth of Virglnla
an thaifipaL day ot WTanuary, 18641, Rea
iraporid Lot Board lof! (Publla Worls,
Iiak and Becond Audltor and Traass
[{filary (1BBD"00, 1861-12, dnd mesangs of
_q?rdnmrﬁvnmer. Madolt B, 1870,

iRy ﬁ-rock"g.
] Aloxandria, Lotdouri . and;
el 4 1. Hampshlre R, Ri Co.,.$ 1,017,248 00
il o i » |"Wirginia Central T8 k. Co, 2,013,087 6o
! Notffolle and FPateraburg
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h T P L e T I ke S i s i 6000
iy Richmond, Frederlieksh ¢ g
g ol Potomac R Re.Co, 275,200 00
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Iiver | He Hri
o Co.}" proferre 7
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£ A Righ, and. York 7
(e River i [
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! iy e i
e ERETR. T 1
—— B dom.istack., "LTLT.600 0n
= il d irnrjln!llt. il 400,000 7100
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- R. Co. 1st !
2 S e M pref, etock,.§ 148,600 09
A, .-rm.-nﬂd pref,
Htog At i ] 45,560 00
| A Marfatta *and ’
PR anais 4 15 2 S Gineln, serlp
— “‘é‘ for Ilst nhid i
’ - 2nd pref,
- g SR BLUek L., 161 01 :
A - L. 2 Puld on  subseription to AR
Have You Rheumatism, Hid ney, 1Ver or l!»‘re_llr';'lllz:lmlmrxuml Gor-
donaville . R, Co.... 1632
Bladder Trouble. 5 Pald on  subscription 1o L
| Clty Point I K. Co... 110,000 00
[’“f[d on. subscription to
5 i Annssds Gop. 1. B Co. 2,280,000 00
Pald on  subscription ta
To Prove what Swamp Root, the Great Kidney, Liver and Vorfimoutly und - Hoan:
‘ . ()00 L § B e TR 406,850 0
Bladder Remedy, will do for YOU, all our Readers May Al on Submeritian i) 7
= - y oanoke Valley R. I,
L T TS O et i SO o) an7,402
Have a Sample Bottle Sent Free by Mail. DAI0L on subsetiptian 16l | A0
Winchester and  Poto-
o mace JLo L o, St 270.000 00
Tain or dull ache In'tha back I evi-|indigestion, sleeplasuness, nervousness, ("-"”-'Ur Rlue Itldge 1. R, 5
denco of kidney trouble. It fs nature's|sometimes the hienct nets badly, rheu- I,.f‘?n';l‘ff},rlby "I“}.f‘t_“i‘"'-""' 1,714,723 00
timely waerning to show you that the|matlsm, bloating, lack of ambition, may ‘Ifllrul I’lhir:u],; Ilir\ ll:&'f;:.ra
track of health s not clenr, bo loss of {lesh, sallow complexlon, by the Alate (Kun
Douger Slgonis. Prevalency of Kldney Dincansc, ::T’:!!Jﬁa Bl;;}"“?;:l‘i.’d m;:
1L these danger slgnuls are unheed-| MOt people do mot redllze the alarm-|  Public Works ... .. Vave ®213,104 82
od, more sarloits restilts follow; Dright's [ 1NE Incrense and remarkable prevalency
disease. whieh fa the worst form of|0f Kidoey discase, While IJtdney dis-|Tolal In storks or own-
kidney tronble, may steal upon you, orders are the most common diseases | ership of rallronds. .. .. §18,808,121 84
The mill and lmmediate efect of | thut prevall, they are almost the last I“Ir:"t-'rl‘:}“n'(I[_‘Ilﬂm\elgﬂgl?)l}ll‘:u;l:lillrgud com-
Swamp-TRoot, the great lkidney, llver|recognized by patient and physlcluns, {.“_ Chntral R = AT SHIDREYA

npd bladder remady, I8 soon realized.|WHho content themselves with doctoring . Co. (C.
It stands the highest for {ts, remark.|the efects while the original dlsease PV $  G8.500 00
able cures In the most distressing|undermines the system. T per  cent
! B a
cases. If you need o medielne, you| A worial Wi Convluce Any One. ot G LR 00008
i I rat. _ Py s el
HioulaAlinyorthatbest In taking Swamp-Hoot you afford lershurg I
Lame Bnck. natural help to Nature, for Swamp-Itoot "-m“-. ";‘ pev
I8 the mosgt poerfect heider and gentie R el e
Lame bacle is only ona of many symp- |, : o o Kedies s g 3 mort'ge debt 135,501 61
ald to the Kidneys thut has yeu been "
toms of kidney trouble. Other symp- dlrcovared. On\mi.l:d la. nd
toms showing that you need Swamp- I{ you nrn already convineed- that ""!'"x".f;‘"' 1'%
Root are belng obllged to pass water|gweamp-Root Is what ¥oit need, you can parcentolat
often during the day and to get up|pypehase the regular fitty-cent and one-| mort'ge debl 249,982 27
many times durlng the night. dollar size hottles at all the drug stores. “l;;ll. il Do,
| 4 , i e & 7
Cut ' of (he Blad % | Bon't make any n_\mlnkr. but remembarg T -
QUL GEAL L D O |the name, Dr. Kilmer's Swamp-Root, }:;r:l't!f:lr‘!lioiﬁlll Tio 0dolds
Inability to hold urine, =smarting Injand the address, Binghamton, N. Y., “;onl]mllr'h;t R 2
passing, urle acid, headache, dizziness, |which you wil find on every bottle, TR, Co., Toper
cEnt. L
SAMPLE BOTTLE FREE—To prove the wonderful merits of Swamp-Root| dant v 806,000 00
you may have p sample bottle and a book of wvaluable Information, both sent| Va. amd Tenn.
absolutely free by mall.  The bock contains many of the thourands of letters ) 18R T ol
recelved from men and women who found Swamp-Root to be just the remedy morte, deht 1,000,000 40

they needad.
advised to send for a sample hottle.
Ne Y.

=Lrpapaiteln © Mhecgenalnences of

Tha vilue of Swamp-Root is =0 well'known that our readers ares
Address Dr. Kllmer & Co., Binghamton,
be Eura to.say ¥ou read this generous offer In the Richmond Sunduly
this offér I8 guarantsed

Clalins agajnst

€, and ‘0,
Canal Co.
(e letter
of "Asa  Rao-
gere, Secs

terminus of the Richmond, Fradericks-jearning. 15 fixed charges, much less

~pnd  Auditor
of Virginia,

burg and Potomar Raillroad Is f“'r‘!i] “";,;tf": upon the valuable interest| May 24, 1887,
LTl o [Of Lhe State, ' published In
Quantie : ‘In the bughes, or 'rulh.l Yo it Earlalaturariny| s isdomilar=t L e DoTty ot
among the marshes of the lc?omm-._ie.- consldering all the facts and his- nnecl:rll com. )i
Hiver, and that independently of the|lory of the Interest of the Stale in this| of Virginia
Washington Southern Rallway, {t now|road, and equally consldering the mo- Leg., 1877,
hns no connections at all with any|tives and purposes of thosa who dre in  relation
syatem to the North; and If Clause 12tspeking this new leglslation, shall o settln-
{a repealed, as 8 now sought in the|conclude to reverse the policy which ments mads

pending blll the Richmond, Frederlcks-|it8 predecessors have pursued for more
than three generatlons, then {t follows
for elther
Income
and reduction fn the value of jts stock
Frederickeburg and |

hurg and Potomac
longer ba an essential link in any
through line of communication be-
tween Richmond and Washinglon, now
existing or hereafter constrocted, but
may passihly and will probably be re-
duced to a mere local road, wlthout
through connections, beglnning at
Richmond and endlng at Quantico, In
other words, the repeal wounld lenve
it in. the power of aAny great system
now, connecting with the Richmond,
Fredericksburg and Potomae Hallroad,
or hereafter established, to ignore and
disregard that company as & link In
any through line, and tn leave It in the
aip as a mere local road, Incapabls of

Rallread will no

that
a

it must
material

be preparad
diminution In its
In ‘the Richmond,
Potomac Rallroad Company, or the en
tire: Josa of Income and absoluts

promises,

and Potomac Railroad Conmipany.
.. L, HOLLADAY,
JNO. B. PURCELL,
FRANK W. CHRISTIAN,
Commitiee,

Behedule of stocks and

dn-]
struction of property interests in the!

By order of the State proxies of Vir- |
ginla of the Richmond, Fredericksburg | -

investments

with C. & .
Canal  Co.
by General
Bradley Ty
Johnson (pp.
K2,/ 083; see

400,600 0N
——— 3,455,053 01

§22,313,178 85
casTORLIA.
Beara the - The Kind You Hare Atways Boughd
Eignature
af

What Can Be Accomplished
by Judicious Saving

The change wrought with you may not be so great as in the accompanying illustration, but
~our system of “Banking by Mail” will undoubtedly better your financial condition.
this system is absolutely safe is fully demonstrated by the thousands of accounts now carried
- with this Bank by depositors over the entire country.  Incidentally, take this fact into consid-
eration : - During the financial stringency, this Bank met every demand of its depositors,
ing out currency whenever desired and issuing absolutely no script whatsoever---some
hundreds of banking institutions in our larger and smaller Southern cities failed to do.

g Your inquiries are cheerfully invited and answered. Accounls receivable from ane. dollar upwards, bearing
three per cent,, compounded semi-anoually, from date of depusit. €] Booklet “E” upon request. '
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PLANTERS NATIONAL BANK,
- $300,00000  Supus and Undivided B
' RICHMOND, - - . . VIRGINI

Profs, $1,059,000.00
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